o
Diviniti
SIF

Fund Factsheet May 2026

Diviniti Equity Long Short Fund

An open - ended equity investment strategy investing in listed equity and equity
related instruments including limited short exposure in equity through
derivative Instruments.
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Short Strategy

Registered Name: Diviniti SIF offered by ITI Mutual Fund, SEBI Registration Number: MF/073/18/01.

This product is suitable for investors who are seeking* Risk Band* Benchmark Risk Band+ [Nifty 50 (TRI) index]
« Capital appreciation over long term RISK BAND
LOWER RISK RISK BAND HIGHER RISK iy
« Investments in a diversified portfolio consisting of equity and LOWER RISK  Benchmark Name - Nifty 50 TRI HIGHER RISK
equity related instruments across market capitalization. — Q ““ — n
* Investors should consult their financial advisers if in doubt
about whether the product is suitable for them. RISK-LEVEL3 A RISK-LEVEL 5

Risk band as on 315tMay, 2026
*The Risk Band shall be as specified by AMFI

Investments in Specialised Investment Fund involves relatively higher risk including potential loss of capital, liquidity risk, and market volatility. Please read all

investment strategy related documents carefully before making the investment decision.



Snapshot of SIF
May 2026

Outlook

May 2026 was the month the market’s vulnerabilities were
stress-tested simultaneously. Escalating West Asia conflict;
centred around Iran, the US, and the Strait of Hormuz; ignited
a sharp risk-off wave, triggering some of the steepest single-
day selloffs in over a year and meaningfully eroding market
capitalisation. The macro math turned ugly fast: with crude
oil surging past $100-$113/barrel, India’s $123 billion annual
crude import bill faced severe strain, threatening to blow out
the current account deficit while the rupee hit a record low of
96.59 against the dollar. The Nifty 50 slipped to ~23,500 and
the Sensex to ~74,700, with the index sustaining below the
50-day EMA for eight straight sessions. Yet here’s the counter-
narrative worth paying attention to: FPIs sold a net INR2.25
Lakh crore in CY2026 till date, while in May month itself the
selling was around 0.3 Lakh crore, the third consecutive month
of outflows — making India a crowded short and consensus
underweight. Beneath the index pain, Metals (+4.76%),
Pharma (+4.66%), and Healthcare (+3.19%) outperformed,
signalling that smart money was rotating defensively rather
than exiting entirely. Meanwhile, Dlls hit a record 25.4%
ownership in Nifty 50 stocks, structurally cushioning the
downside that Fll exits create.

The 10X lens: broader market fundamentals held firm — 3,181
stocks showed median sales growth of 14% and median profit
growth of ~21.5% YoY as of late May, meaning the earnings
engine wasn’t broken — only the sentiment was. May was a
shakeout, not a structural break.

Outlook and Strategy

The near-term market setup demands patience over aggression.
Strategically, large caps remain vulnerable to further FPI selling
given their high-end foreign ownership, whereas in mid and small
caps, FPI holdings have already collapsed absorbing the worst
of the selling, making them a better hunting ground for bottom-
up stock pickers as incremental DIl flows increasingly rotate
into that space. Pharma, Software, Metals & Mining, and Auto
Components stand out as rupee-depreciation beneficiaries with
strong domestic value-add, while global structural themes like EVs,
EMS, Renewables, and Defence offer India-specific entry points
into mega trends. The big-picture call is a contrarian one — with
the Nifty range-bound for nearly two years even as earnings have
expanded, a significant valuation correction has already occurred,
and once the oil-price overhang eases on the back of rising supply,

the catch-up trade in Indian equities could be sharp and swift.
Sources: BSE India, NSE India, Reuters, Ministry of Finance, RBI, and MOSPI (Data as of 31
May 2026).

Note:-

1. The risk ratios are calculated as per the AMFI methodology prescribed for these ratios.
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Investment Strategy

Diviniti Equity Long Short Fund

Category

Equity

Inception Date

01-Dec-25

Fund Manager

Mr. Vasav Sahgal

Equivalent %

Benchmark Nifty 50 (TRI) Index
Minimum Application Rs 10 Lakh
Amount

Month End AUM (Rs in Crs) 402.39
Average Maturity -
Macaulay Duration -
Modified Duration -
Yield To Maturity -

Net Equity Allocation % 43.45
Debt & Others Allocation % 7.44
Arbitrage% 31.24
No. of scrips 35
sov 7.44
AAA -

Al+ -
Mutual Fund Units -
CDMDF -
TREPS, Cash & Cash 4910

CDMDF

CDMDF : Corporate Debt Market Development Fund

Market Capitalisation

Large Cap % 34.66
Mid Cap % 3.48
Small Cap % 5.31
Top 5 Sectors % 41.42
Top 10 Holdings % 43.79

2. The above table is a snapshot for quick understanding, it must be read with the Factsheet along with details of Risk band for each Investment Strategy.

3. Please consult your financial advisor before investing. For details, please refer to respecitve page of the Investment Strategy.

4. With effect from Apr 1 2026, Total Expense Ratio (TER) = (A) Base Expense Ratio (BER) + (B) Brokerage Cost + (C) Transaction Cost incurred for the purpose of execution of

trade + (D) Statutory levies (including GST) for both Direct and Regular plans



Diviniti Equity Long Short Fund

An open-ended equity investment strategy investing in listed equity
equity related instruments including limited short exposure
in equity through derivative instruments

ITI

MuTuAL FuND

ng-term wealth creators

May 2026
EEE
PORTFOLIO <=
INVESTMENT OBJECTIVE _ T G (e iEns %to  %toNAV Name of the Instrument %to % toNAV
gl NAV  Derivatives NAV  Derivatives
To generate long-term capital appreciation from a diversified portfolio that
dynamically invests in equity and equity-related securities, including limited short Equity & Equity Related Total 74.69 -31.24 Healthcare 3.74 -0.10
exposure in equity through derivative instruments of companies across various - -
market capitalisation. However, there can be no assurance that the investment A bile and Auto Comp 3.09 3.12 SAun‘PharmaceutlcaI Industries 213
objective of the Investment strategy would be achieved. Limited
Maruti Suzuki India Limited 1.63 -1.65 Max Healthcare Institute Limited 1.61 -1.62
INVESTMENT STRATEGY DETAILS
Mahindra & Mahindra Limited 1.45 -1.47 Lupin Limited 1.52
Inception Date
Date of Allotment): 01-Dec-25 " .
(Da : Capital Goods 231 Information Technology 5.46 -5.44
Benchmark: Nifty 50 (TRI) Index
Application A Rs 10 Lakh Bharat Electronics Limited 1.68 Tech Mahindra Limited 1.64 -1.61
Load Structure: Not Applicable Garware Hi-Tech Films Limited 0.63 Tata Consultancy Services Limited 1.42 -1.43
Exit Load: . .
o 10% of the units allotted may be redeemed without any exit load, on or before Construction 4.45 -1.36 Infosys Limited 1.30 -1.30
completion of 6 months from the date of allotment of units. Any redemption . o
in excess of such limit in the first 6 months from the date of allotment shall be © Larsen & Toubro Limited 4.45 -1.36 HCL Technologies Limited 111 -1.09
subject to the following exit load. .
e 0.50% if redeemed or switched out on or before completion of 6 months from Consumer Durables 1.00 Metals & Mining 3.25 -2.18
the date of allotment of unit. Nil, if redeemed or switched out after completion
of 6 months from the date of allotment of units. Titan Company Limited 1.00 Hindalco Industries Limited 1.65 -0.58
Plans Available: Regular Plan and Direct Plan Consumer Services 1.63 JSW Steel Limited 1.60 -1.60
SIP: % 5,000/- and in multiples of T 1/- thereafter.
Total Expense Ratio (TER): Cartrade Tech Limited 1.63 Oil Gas & Consumable Fuels 8.27 -2.27
For detailed TER please refer link: https://sif.itiamc.com/Disclosure?category=To Fast Moving Consumer Goods 3.04 o Reliance Industries Limited 471 -1.44
al%20Expense%20Ratio%20%28TER%29 - -
Including Additional Expenses and Goods and Service Tax on Management Fees and Varun Beverages Limited 2.10 . Q'I & I\;atural Gas Corporation 2.72
Statutory levies Limite
: i ITC Limited 0.94 Coal India Limited 0.84 -0.84
FUND MANAGER
Mr. Vasav Sahgal (Since 03-Dec-2025) Financial Services 30.78 -5.13 Others -10.05
PORTFOLIO DETAILS © Bajaj Finance Limited 6.10 -2.91 Nifty Index -10.05
AUM (in% Cr) 402.39 © HDFC Bank Limited 4.66 Power 1.48
AAUM (in N cr) 407.93 ® One 97 Communications Limited 3.43 -1.47 NTPC Limited 1.48
% of top 5 holdings 27.48%
. ® |CICI Bank Limited 3.11 Services 1.62
% of top 10 holdings 43.79%
. . Adani Ports and Special Economic
No. of scrips 34 e State Bank of India 2.60 -1.58 Zone Limited 1.62
RATIO A I & Ezﬁfe;'fe Insurance Company 2.43 Telecommunication 4.57 -1.59
-
Standard Deviation® NA SBI Life Insurance Company Limited 2.25 © Bharti Airtel Limited 4.57 -1.59
Beta® NA Axis Bank Limited 2.18 Name of the Instrument Ratings % to NAV
Sharpe Ration* NA
Kotak Mahindra Bank Limited 1.83 Treasury Bill 7.44
Average P/B 2.95
Average P/E 21.40 Shriram Finance Limited 1.26 -1.25 91 Days Thill (MD 11/06/2026) SOVEREIGN 7.44
Portfolio Turnover Ratio NA Karur Vysya Bank Limited 0.96 ls:;so::'erm Debt & Net Current 49.10
Alnvestment Strategy has not completed 3 years hence NA *Risk free rate: 5.52 _
(Source: FIMMDA MIBOR) Portfolio turnover ratio not provided. Since the Investment RBL Bank Limited 2.09 ® Top Ten Holdings

Strategy has not completed one year
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NAV as on May 29, 2026
Regular Plan (in )

Direct Plan (in)

Growth 910.9026 917.7263
IDCW 910.9026 917.7263
THIS PRODUCT IS SUITABLE »
FOR INVESTORS WHO ARE SEEKINGA s
Risk Band*
LOWER RISK RISK BAND HIGHER RISK

A

RISK - LEVEL 3
Benchmark Risk Band* [Nifty 50 (TRI) Index]

RISK BAND
Benchmark Name - Nifty 50 TRI

LOWER RISK
RISK - LEVEL 5

. Capital appreciation over long term

. Investments in a diversified portfolio consisting of equity and
equity related instruments across market capitalization.

Alnvestors should consult their financial advisers if in doubt about

whether the product is suitable for them.

Risk band as on 31% May, 2026

*The Risk Band shall be as specified by AMFI

HIGHER RISK

Fund vs Index Overweight / Underweight
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Portfolio Classification by Net Assets (%)
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Services

| 148
2.92

Power

Portfolio Allocation of other Asset Class (%) Market Capitalisation (% of allocation)

74.69 Term Deposits placed as Margins|ie .

Data is as of May 31, 2026 unless other wise specified.

34.66

Debt & Others 31.24 . TREPS instruments 5.43 ' 3.48 '
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SIF

offered by ITI Mutual Fund

Special Fund for your

Disclaimer: All figures and data given in the document are dated unless stated otherwise. In the preparation of the material contained in this fact sheet, the ITI Asset Management Limited (“AMC”)
has used information that is publicly available, including information developed in-house. However, the AMC does not warrant the accuracy, reasonableness and/or completeness of any informa-
tion. The information is not intended to be used by investors as the sole basis for investment decisions, who must make their own investment decisions, based on their own investment objectives,
financial positions and needs of specific investors. Investors are advised to consult their own legal tax and financial advisors to determine possible tax, legal and other financial implication or
consequence of subscribing to the units of Diviniti SIF. The information contained herein should not be construed as a forecast or promise nor should it be considered as an investment advice. The
AMC (including its affiliates), the SIF, the trustee and any of its officers, directors, personnel and employees, shall not liable for any loss, damage of any nature, including but not limited to direct,
indirect, punitive, special, exemplary, consequential, as also any loss of profit in any way arising from the use of this material in any manner. The data is used to explain the concept and is for
understanding purpose only and should not used for development or implementation of an investment strategy. Investments in Specialized Investment Fund should not be construed as guarantee

of any minimum returns. This information has been prepared on the basis of internal data, publicly available information and other sources believed to be reliable. The information contained in
this presentation is for general purposes only and not a complete disclosure of every material fact. The stocks/sectors mentioned in the information are used to explain the concept and is for
understanding purpose only and should not be construed as recommendation of any stocks/sectors. Past performance does not warrant the completeness or accuracy of the information and
disclaims all liabilities, losses and damages arising out of the use of this information. The statements made herein may include statements of future expectations and other forward-looking
statements and are based on our current views and scenarios and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially
from those expressed or implied in such statements. Readers shall be fully responsible for any decision taken on the basis of this presentation. The stocks/sectors may or may not be part of our
portfolio/strategy schemes. Past performance may or may not be sustained in future and is not a guarantee of any future returns.

Investments in Specialised Investment Fund involves relatively higher risk including potential loss of capital, liquidity risk, and market volatility. Please read all investment strategy related
documents carefully before making the investment decision.



