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Specialized Investment Fund: SIF is an investment 
strategy introduced by SEBI to bridge the gap 
between Mutual Funds (MFs) and Portfolio 
Management Services (PMS). SIFs are intended for 
investors who meet the prescribed eligibility criteria 
and understand the associated risks. Owing to the 
nature of the investment strategies, SIFs may involve 
relatively higher risks and may be suitable for 
investors with an appropriate risk appetite and 
investment objective.

Minimum Ticket Size: Rs. 10 lakhs (At PAN level) is 
the minimum investment amount for investments in a 
Specialized Investment Fund.

Hedging: The use of offsetting positions with the 
objective of reducing potential portfolio risk arising 
from adverse market movements.

Derivatives: Financial instruments such as futures 
and options that may be used for hedging, portfolio 
management, or other investment purposes.

Derivatives Exposure: The portion of the portfolio 
invested in derivative instruments such as futures 
and options. Such exposure may be used for hedging 
or other investment purposes and may involve 
additional risks.

Gross Exposure: The total value of long and short 
positions held by the fund before offsetting one 
against the other.
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UNDERSTANDING SPECIALIZED
INVESTMENT FUND (SIF)

Net Exposure: The difference between long and 
short positions, reflecting the fund's overall 
directional market exposure.

Offsetting Transaction: An offsetting transaction is 
where opposite positions are taken for an underlying 
security to reduce the net exposure in the portfolio to 
the underlying security.  

Long Position: An investment position that generally 
benefits from an increase in the price of a security.

Short Position: An investment position that 
generally benefits from a decline in the price of a 
security and may involve selling borrowed securities, 
where permitted.

Long-Short Strategy: An investment approach that 
combines long and short positions and seeks to 
participate in market opportunities while managing 
portfolio exposure.

Leverage: The use of borrowed funds or derivatives 
to increase market exposure and potential returns, 
while also amplifying risk.

Volatility: A measure of how much an investment's 
value fluctuates over time.
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Market Outlook

Market Overview

Global markets were more volatile in July, with risk 

sentiment buffeted by renewed West Asia tensions, 

higher oil and bond yields, and a choppy AI/tech trade. 

Global equities were broadly flat over the month as 

investor sentiment softened amid renewed concerns 

around AI and semiconductor valuations, a re-escalation 

in Middle East tensions, a more hawkish tone from major 

central banks, and volatile energy prices. Tech-heavy 

markets were among the weaker performers, while 

broader European equities proved relatively resilient and a 

number of Asian markets with lower technology exposure 

posted comparatively stronger gains. 

Government bond yields moved higher across developed 

markets as rising energy prices and resilient economic 

data prompted investors to reassess the outlook for 

inflation and interest rates. Although major central banks 

left policy rates unchanged, a generally hawkish tone 

reinforced expectations that interest rates might remain 

higher for longer. In the U.S., Treasury yields rose across 

the curve as markets repriced the path of monetary policy, 

while in India, government bond yields were relatively 

stable and largely range-bound, with the impact of higher 

global yields and oil prices tempered by still-anchored 

domestic inflation expectations.

In India, the macro backdrop remained broadly 

supportive, even as near-term inflation dynamics turned 

less benign. Headline consumer inflation continued an 

upward trajectory, reflecting normalisation in food prices 

and the passthrough from earlier increases in input and 

energy costs, while wholesale inflation also stayed 

elevated. Industrial activity was solid, with industrial 

production growth improving versus the previous month, 

pointing to ongoing strength in manufacturing and 

infrastructure-related segments. Against this backdrop, 

policy settings from the RBI remained focused on 

sustaining growth while keeping medium-term inflation 

expectations anchored, with markets attentive to the 

evolving trajectory of crude prices, monsoon patterns and 

global financial conditions.

Indian equities ended July on a constructive note, 

registering modest gains after a volatile month marked by 

sharp swings in crude oil prices, renewed US–Iran 

geopolitical tensions and the start of the first-quarter 

results season. Broader markets participated in the 

uptrend, with mid- and small-cap segments advancing 

alongside the large-cap benchmarks. At a sector level, 

information technology led the gains amid improving deal 

momentum, with real estate and autos also posting 

strong performance, while a handful of defensives and 

select financials lagged.

Outlook

Given renewed geopolitical tensions, a higher-for-longer 

interest rate environment globally, and valuations that are 

still rich in parts of the market, selectivity is likely to 

remain important. The medium- to long-term view on 

Indian equities remains supported by steady domestic 

growth, healthy corporate earnings, ongoing reforms, and 

opportunities from supply-chain shifts, even as higher 

energy prices, an uneven monsoon and changing global 

financial conditions keep inflation and volatility risks in 

play. In this backdrop, portfolios may need to stay positive 

but cautious, with a focus on quality businesses and 

stronger balance sheets, while avoiding crowded or 

expensive areas and keeping room to use hedges or add 

selective short exposure in weaker or overvalued 

pockets.

Source: Bloomberg, RBI



The product is suitable for investors who are seeking#

 Risk-band 

• Long term capital appreciation

• Investment in equity and equity related instruments including limited short exposure in equity 

through derivative instruments.

#Investors should consult their financial advisers if in doubt about whether the product is suitable 

for them.
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An open-ended equity investment strategy investing in listed equity and equity related instruments 
including limited short exposure in equity through derivative instruments.

Sapphire Equity Long - Short SIF

Portfolio Holding Details as on July 31, 2026

Company Name No. of
shares

Market 
Value

` Lakhs

% of
assets

Industry Allocation - Equity Assets

#BASE EXPENSE RATIO  
#BASE EXPENSE RATIO  (DIRECT) 

Growth Plan                           1009.6192
IDCW Plan                             1009.6192
Direct - Growth Plan   1014.0970
Direct - IDCW Plan                  1014.0970

The investment strategy seeks to generate 
alpha over the long term by investing 
across a spectrum of large, mid and small 
cap companies using long/short equity 
strategies. There is no assurance that the 
investment objective of the investment 
strategy will be achieved. 

Month End   ` 204.50 crores
Monthly Average       ̀  193.85 crores

Nifty 500 TRI

Equity Long-Short SIF

Investment in equity and equity related 
instruments including limited short exposure in 
equity through derivative instruments.

: 2.10%
: 0.58%

As per the addendum dated March 31, 2021, the 
Dividend Plan has been renamed to Income 
Distribution cum capital withdrawal (IDCW) Plan 
with effect from April 1, 2021

#Base Expense Ratio (BER) is the actual expense ratio charged as 
per the AUM slabs and within the BER limits prescribed in Regulation 
66 of SEBI MF regulations. BER excludes brokerage and transaction 
costs incurred towards execution of trades and the applicable statutory 
levies as on that date. Brokerage and transaction costs incurred 
towards execution of trades and statutory levies are charged, at 
actuals, and is over and above the BER. 

For Total Expense Ratio (TER) and break up of TER i.e., BER, brokerage 
and transaction costs and statutory levies, please refer to daily TER 
disclosures on our SIF website www.franklintempletonindia.com/ 
sapphiresif. For detailed understanding of TER, please refer to the TER 
note on our website – http://bit.ly/4uHkUph

SCHEME CATEGORY

SCHEME CHARACTERISTICS

INVESTMENT OBJECTIVE

DATE OF ALLOTMENT

April 29, 2026 

FUND MANAGER(S)

Arihant Jain (Managing Since Apr 2026)

BENCHMARK

NAV AS OF JULY 31, 2026

FUND SIZE (AUM)

ENTRY LOAD Nil
EXIT LOAD (for each purchase of Units)

` 10000

1 % - if units are redeemed 
within 1 year from the date 
of allotment. NIL, if 
redeemed after 1 year from 
the date of allotment

` 1000000/10000

MINIMUM INVESTMENT/
MULTIPLES FOR NEW INVESTORS

MINIMUM INVESTMENT FOR SIP

ADDITIONAL INVESTMENT/
MULTIPLES FOR EXISTING INVESTORS

LOAD STRUCTURE

` 10000

Aerospace & Defense   
Hindustan Aeronautics Ltd 4684 217.64 1.06
Bharat Electronics Ltd 44015 170.71 0.83
Agricultural, Commercial & Construction 
Vehicles   
Tata Motors Ltd 55573 242.74 1.19
Auto Components   
Samvardhana Motherson International Ltd 177666 267.83 1.31
Bharat Forge Ltd 7502 165.03 0.81
Bosch Ltd 169 69.43 0.34
Tenneco Clean Air India Ltd 8369 45.02 0.22
Automobiles   
Mahindra & Mahindra Ltd* 11989 407.45 1.99
Bajaj Auto Ltd 2111 243.20 1.19
Hero MotoCorp Ltd 4406 237.31 1.16
Tata Motors Passenger Vehicles Ltd 67290 228.62 1.12
Banks   
ICICI Bank Ltd* 75107 1078.09 5.27
HDFC Bank Ltd* 139371 1042.70 5.10
Axis Bank Ltd* 45999 565.56 2.77
State Bank of India 23064 236.96 1.16
Karur Vysya Bank Ltd 48101 164.72 0.81
Bandhan Bank Ltd 89767 156.31 0.76
Union Bank Of India 85544 146.49 0.72
Bank of Baroda 60222 146.10 0.71
Bank Of Maharashtra 183076 145.23 0.71
Canara Bank 98702 123.36 0.60
Kotak Mahindra Bank Ltd 31246 121.95 0.60
The Jammu & Kashmir Bank Ltd 41432 64.63 0.32
Punjab National Bank 34267 38.62 0.19
Beverages   
Radico Khaitan Ltd 1133 49.18 0.24
Capital Markets   
BSE Ltd 8970 327.06 1.60
HDFC Asset Management Co Ltd 6851 179.21 0.88
Multi Commodity Exchange Of India Ltd 4387 118.11 0.58
Anand Rathi Wealth Ltd 3026 62.75 0.31
Nippon Life India Asset Management Ltd 3455 40.13 0.20
Cement & Cement Products   
Ultratech Cement Ltd 2171 258.41 1.26
Chemicals & Petrochemicals   
Atul Ltd 1351 91.01 0.45
Cigarettes & Tobacco Products   
Godfrey Phillips India Ltd 2897 61.80 0.30
Commercial Services & Supplies   
Redington Ltd 49924 160.58 0.79
eClerx Services Ltd 2207 40.73 0.20
Construction   
Larsen & Toubro Ltd* 15925 627.27 3.07
Kalpataru Projects International Ltd 12335 159.07 0.78
Consumable Fuels   
Coal India Ltd 45964 190.36 0.93
Consumer Durables   
Titan Co Ltd 6259 305.14 1.49
LG Electronics India Ltd 6459 96.27 0.47
Asian Paints Ltd 1463 40.19 0.20
Diversified FMCG   
ITC Ltd* 117319 329.67 1.61
Hindustan Unilever Ltd 2282 47.95 0.23
Diversified Metals   
Vedanta Ltd 30033 79.36 0.39
Electrical Equipment   
Apar Industries Ltd 1311 188.10 0.92
Hitachi Energy India Ltd 413 132.88 0.65
Ferrous Metals   
Tata Steel Ltd 114349 216.91 1.06
Finance   
Muthoot Finance Ltd 7175 223.83 1.09
Power Finance Corporation Ltd 50390 213.83 1.05
Bajaj Holdings & Investment Ltd 1533 173.89 0.85
REC Ltd 37860 141.20 0.69
LIC Housing Finance Ltd 25183 131.73 0.64
Tata Capital Ltd 34394 125.68 0.61
Creditaccess Grameen Ltd 7608 121.18 0.59
Bajaj Finance Ltd 8065 92.04 0.45
HDB Financial Services Ltd 8967 61.55 0.30
JM Financial Ltd 37431 45.73 0.22
Jio Financial Services Ltd 17092 43.83 0.21
Food Products   

Nestle India Ltd 20827 314.40 1.54
Gas   
Indraprastha Gas Ltd 59276 90.09 0.44
Mahanagar Gas Ltd 5030 56.36 0.28
Gujarat Energy Ltd 18236 50.06 0.24
GSPL Transmission Ltd @@ 4823 5.78 0.03
Healthcare Services   
Fortis Healthcare Ltd 16646 157.30 0.77
Indegene Ltd 19406 99.97 0.49
Industrial Products   
Cummins India Ltd 3304 182.35 0.89
Polycab India Ltd 1492 135.87 0.66
Elgi Equipments Ltd 18792 107.05 0.52
R R Kabel Ltd 2335 60.78 0.30
Insurance   
General Insurance Corporation Of India 31774 113.31 0.55
Life Insurance Corporation Of India 12245 52.00 0.25
IT - Software   
Infosys Ltd* 53829 608.32 2.97
Tata Consultancy Services Ltd* 14000 331.18 1.62
Oracle Financial Services Software Ltd 1949 218.02 1.07
Birlasoft Ltd 19992 60.46 0.30
Leisure Services   
Indian Hotels Co Ltd 30003 221.59 1.08
ITC Hotels Ltd 65868 106.95 0.52
Minerals & Mining   
NMDC Ltd 145548 123.77 0.61
Non - Ferrous Metals   
Hindalco Industries Ltd 28958 282.18 1.38
Hindustan Zinc Ltd 18755 101.13 0.49
Vedanta Aluminium Metal Ltd 21759 98.83 0.48
Oil   
Oil & Natural Gas Corporation Ltd 51165 124.09 0.61
Personal Products   
Colgate Palmolive (India) Ltd 6665 138.37 0.68
Dabur India Ltd 31883 134.37 0.66
Honasa Consumer Ltd 11163 50.18 0.25
Petroleum Products   
Reliance Industries Ltd* 54191 708.71 3.47
Bharat Petroleum Corporation Ltd 45169 144.43 0.71
Castrol India Ltd 41032 76.00 0.37
Indian Oil Corporation Ltd 41276 57.86 0.28
Pharmaceuticals & Biotechnology   
Laurus Labs Ltd 15342 278.64 1.36
Lupin Ltd 7879 190.28 0.93
Aurobindo Pharma Ltd 11058 174.74 0.85
Glenmark Pharmaceuticals Ltd 6327 141.34 0.69
Granules India Ltd 10636 87.71 0.43
Natco Pharma Ltd 7552 69.25 0.34
Sun Pharmaceutical Industries Ltd 2460 48.97 0.24
Anthem Biosciences Ltd 5221 42.25 0.21
Power   
Adani Power Ltd 113128 239.05 1.17
NLC India Ltd 27007 80.45 0.39
Torrent Power Ltd 3849 54.40 0.27
Adani Energy Solutions Ltd 2470 40.64 0.20
Realty   
Lodha Developers Ltd 13843 172.20 0.84
Godrej Properties Ltd 4042 85.11 0.42
Anant Raj Ltd 8528 53.26 0.26
Retailing   
Eternal Ltd 80766 244.28 1.19
Trent Ltd 5838 175.48 0.86
Lenskart Solutions Ltd 8724 48.98 0.24
Telecom - Services   
Bharti Airtel Ltd* 25729 507.38 2.48
Vodafone Idea Ltd 483229 62.87 0.31
Indus Towers Ltd 15332 59.96 0.29
Transport Services   
Interglobe Aviation Ltd 4891 252.91 1.24
Delhivery Ltd 30128 145.20 0.71
Great Eastern Shipping Co Ltd 8188 110.57 0.54
Total Equity Holdings  19880.01 97.21

Company Name No. of
shares

Market 
Value

` Lakhs

% of
assets

Outstanding 
derivative exposure 
as % to net assets 
Long / (Short)

Total Holdings  19,880.01 97.21

Call,cash and other current asset  570.00 2.79

Total Asset  20,450.01 100.00

* Top 10 Holdings

@ TREPs /Reverse Repo : 2.65%, Others (Cash/ Subscription receivable/ Redemption payable/ Receivables on sale/Payable on Purchase/ Other Receivable / Other Payable) : 0.14%

*The Risk Band is as per AMFI Specifications.
Risk-band is as on 31 July, 2026

Portfolio Turnover                          15.11%

TURNOVER

@@ Awaiting Listing

19.71%
6.72%
5.96%
5.46%
5.05%
4.83%

3.85%
3.56%
3.08%
2.68%
2.49%
2.38%
2.36%
2.29%
2.16%
2.03%
1.90%
1.85%
1.61%
1.58%
1.57%
1.54%
1.52%
1.26%
1.26%
1.19%
1.06%
0.99%
0.98%
0.93%
0.81%
0.61%
0.61%
0.45%
0.39%
0.30%
0.24%

2.79%

BANKS
FINANCE

IT - SOFTWARE
AUTOMOBILES

PHARMACEUTICALS & BIOTECHNOLOGY
PETROLEUM PRODUCTS

CONSTRUCTION
CAPITAL MARKETS

TELECOM - SERVICES
AUTO COMPONENTS

TRANSPORT SERVICES
INDUSTRIAL PRODUCTS

NON - FERROUS METALS
RETAILING

CONSUMER DURABLES
POWER

AEROSPACE & DEFENSE
DIVERSIFIED FMCG
LEISURE SERVICES

PERSONAL PRODUCTS
ELECTRICAL EQUIPMENT

FOOD PRODUCTS
REALTY

CEMENT & CEMENT PRODUCTS
HEALTHCARE SERVICES

AGRICULTURAL, COMMERCIAL & CONSTRUCTION VEHICLES
FERROUS METALS

GAS
COMMERCIAL SERVICES & SUPPLIES

CONSUMABLE FUELS
INSURANCE

OIL
MINERALS & MINING

CHEMICALS & PETROCHEMICALS
DIVERSIFIED METALS

CIGARETTES & TOBACCO PRODUCTS
BEVERAGES

CALL,CASH AND OTHER CURRENT ASSET
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Mukerjee Garden, Bhilwara, Rajasthan - 311001 • Bhopal:Plot no 10, 2nd Floor, Alankar Complex, Near ICICI Bank, MP Nagar, Zone II, Bhopal, Madhya Pradesh - 462011 • Bhubaneswar:Plot No. 501 / 1741 / 1846, Office No. 203 (2nd Floor), Centre Point, Sriya 
Talkies Road, Kharvel Nagar, Unit-3, Bhubaneswar, Odisha - 751001 • Bhuj:Tirthkala First Floor, Opp BMCB Bank, New Station Road, Bhuj _kachchh. 370001 • Bhusawal (Parent: Jalgaon TP):3, Adelade Apartment, Christain Mohala, Behind Gulshan - E - Iran 
Hotel, Amardeep Talkies Road, Bhusawal, Maharashtra - 425201 • Bijapur:Padmasagar Complex, First Floor, 2nd Gate, Ameer Talkies Road, Vijayapur (Bijapur) – 586101 • Bikaner:Behind Rajasthan Patrika In front of vijaya bank, 1404, amar singh pura Bikaner - 
334001 • Bilaspur:Shop No. B - 104, First Floor, Narayan Plaza, Link Road, Bilaspur (C. G) - 495001 • Bohorampur:No. 107 / 1, A C Road, Ground Floor, Bohorompur, Murshidabad, West Bengal - 742103 • Bokaro:1st Floor, Plot No. HE-7 City Centre, Sector 4, 
Bokaro Steel City, Bokaro, Jharkhand - 827004 • Bolpur:Bhubandanga, Opposite. Shiv Shambhu Rice Mill, First Floor, Bolpur, West Bengal - 731204 • Borivali:501 – TIARA, CTS 617, 617 / 1 - 4, Off Chandavarkar Lane, Maharashtra Nagar, Borivali – West, Mumbai 
– 400092 • Burdwan:399, G T Road, Basement, Building Name - Talk of the Town, Burdwan, West Bengal - 713101 • Calicut:29 / 97G, 2nd Floor, S A Arcade, Mavoor Road, Arayidathupalam, Calicut, Kerala - 673016 • Chandigarh:Deepak Tower, SCO 154 - 155, 
1st Floor - Sector 17 - Chandigarh, Punjab - 160017 • Chandrapur:Opp Mustafa decor, Behind Bangalore, Bakery Kasturba Road, Chandrapur, Maharashtra - 442402 • Chennai:New No. 10 (Old No. 178) M.G.R. Salai, Nungambakkam, Chennai – 600 034. • 
Chennai Rayala Towers (Satelite ISC):No. 158, Rayala Tower - 1, Anna Salai, Chennai - 600002 • Chhindwara:Second Floor, Parasia Road, Near Surya Lodge, Sood Complex, Above Nagpur CT Scan, Chhindwara, Madhya Pradesh - 480001 • 
Chittorgarh:3, Ashok Nagar, Near Heera Vatika, Chittorgarh, Rajasthan - 312001 • Cochin:Building Name Modayil, Door No. 39 / 2638, DJ, 2nd Floor, 2A, M.G. Road, Cochin - 682016 • Coimbatore:No. 1334, Thadagam Road, Thirumurthy Layout, R.S. Puram, 
Behind Venketeswara Bakery, Coimbatore - 641002 • Coochbehar:Nipendra Narayan Road (N. N. Road), Opposite Udichi Market Near - Banik Decorators PO & Dist , Cooch Behar, West Bengal - 736101 • Cuttack:Near Indian Overseas Bank, Cantonment Road, 
Mata Math, Cuttack, Orissa - 753001 • Darbhanga:Ground Floor , Belbhadrapur, Near Sahara Office, Laheriasarai Tower Chowk, Laheriasarai, Darbhanga - 846001 • Davangere:13, First Floor, Akkamahadevi Samaj Complex, Church Road, P. J. Extension, 
Davangere, Karnataka - 577002 • Dehradun:204 / 121, Nari Shilp Mandir Marg, First Floor, Old Connaught Place, Chakrata Road, Dehradun, Uttarakhand, 248001 • Deoghar:S S M Jalan Road, Ground floor, Opp. Hotel Ashoke, Caster Town, Deoghar, Jharkhand - 
814112 • Dhanbad:Urmila Towers, Room No. 111 First Floor, Bank More, Dhanbad, Jharkhand - 826001 • Dharmapuri:16 A / 63 A, Pidamaneri Road, Near Indoor Stadium, Dharmapuri, Tamilnadu - 636701 • Dhule:1793/ A , J B Road, Near Tower Garden, 
Dhule - 424001 • Dibrugarh:Amba Complex, Ground Floor, H S Road, Dibrugarh - 786001 • Dimapur:H / No. - 2 / 2, S K K Building, OPP SUB - Urban Police Station, Dr. Hokishe Sema Road, Signal Point, Dimapur - 797112 • Durgapur:Plot No.3601, Nazrul 
Sarani, City Centre, Durgapur - 713216 • Erode:197, Seshaiyer Complex, Agraharam Street, Erode, Tamilnadu - 638001 • Faizabad:9/1/51, Rishi Tola Fatehganj, Ayodhya, Faizabad, Uttar Pradesh–224001 • Faridabad:LG3, SCO 12 Sector 16, Behind Canara 
Bank, Faridabad – 121002 • Firozabad:First Floor, Adjacent to Saraswati Shishu Mandir School, Gaushala, Near UPPCL Sub Station (Gandhi Park), Company Bagh Chauraha, .Firozabad - 283203 • Gandhi Nagar:No. 507, 5Th Floor, Shree Ugati Corporate Park, 
Opp Pratik Mall, Near HDFC Bank, Kudasan, Gandhinagar - 382421 • Gandhidham:Shyam Sadan, First Floor, Plot No. 120, Sector 1 / A, Gandhidham - 370201 • Gangtok:House No. GTK / 006 / D / 20(3) (Near Janata Bhawan), D. P. H. Road, Gangtok, Sikkim - 
737101 • Gaya:C/o. Sri Vishwanath Kunj, Ground Floor, Tilha Mahavir Asthan, Gaya - 823001  • Ghatkopar:Platinum Mall, Office No. 307, Third Floor, Jawahar Road, Ghatkopar East, Mumbai - 400077 • Ghaziabad:1st Floor, C - 10, RDC Rajnagar, Opp 
Kacheri, Gate No. 2, Ghaziabad - 201002 • Goa:Office No. 103, 1st Floor, Unitech City Centre, M.G. Road, Panaji Goa, Goa - 403001 • Gondal (Parent Rajkot):A / 177, Kailash Complex, Opp. Khedut Decor Gondal, Gujarat, 360311 • Gorakhpur:Shop No. 5 & 
6, Third Floor, Cross Road, The mall, A D Tiraha, Bank Road, Gorakhpur -273001 • Gulbarga:Pal Complex, First Floor, Opp. City Bus Stop, Super Market, Gulbarga, Karnataka - 585101 • Guntur:Door No. 31 - 13 - 1158, First Floor, 13 / 1, Arundelpet, Ward No. 6, 
Guntur - 522002 • Gurgaon:Unit No. - 115, First Floor Vipul Agora Building, Sector - 28, Near Sahara Mall, Mehrauli, Gurgaon Road, Chakkarpur, Gurgaon - 122001 • Guwahati:Piyali Phukan Road, K. C. Path, House No. 1, Rehabari, Guwahati - 781008 • 
Gwalior:G - 6, Global Apartment, Kailash Vihar Colony, Opp. Income Tax Office, City Centre, Gwalior, Madhya Pradesh - 474002 • Haldia:Mouza - Basudevpur, J. L. No. 126, Haldia Municipality, Ward No. 10, Durgachak, Haldia - 721602 • Haldwani:Durga 
City Centre, Nainital Road, Haldwani, Uttarakhand - 263139 • Haridwar:F - 3, Hotel Shaurya, New Model Colony, Haridwar, Uttarkhand - 249408 • Hassan:Vidya Bhavan Building, 1st Floor, Old Bus Stand Road, Hassan-573 201 • Hazaribag:Municipal Market, 
Annanda Chowk, Hazaribag, Jharkhand - 825301 • Himatnagar:Unit No. 326, Third Floor, One World - 1, Block - A, Himmatnagar - 383001 • Hisar:No - 12, Opp. HDFC Bank, Red Square Market, Hisar, Haryana - 125001 • Hoshiarpur:Near Archies Gallery, 
Shimla Pahari Chowk, Hoshiarpur, Punjab - 146001 • Hosur:Survey No. 25 / 204, Attibele Road, HCF Post, Mathigiri, Above Time Kids School, Oppsite To Kuttys Frozen Foods, Hosur - 635110 • Hubli:No. 204 - 205, First Floor, B - Block, Kundagol Complex, Opp. 
Court, Club Road, Hubli, Karnataka- 580029 • Ichalkaranji: CAMS, 12/179, Bairagdar Building, Behind Congress Committee Office, Ichalkaranji - 416115, Maharashtra • Indore:101, Shalimar Corporate Centre, 8 - B, South Tukogunj, Opp.Greenpark, Indore, 
MadhyaPradesh - 452001 • Jabalpur:8, Ground Floor, Datt Towers, Behind Commercial Automobiles, Napier Town, Jabalpur, Madhya Pradesh - 482001 • Jaipur:R-7, Yudhisthir Marg C - Scheme, Behind Ashok Nagar Police Station, Jaipur, Rajasthan - 302001 • 
Jalandhar:144, Vijay Nagar, Near Capital Small Finance Bank, Football Chowk, Jalandhar City, Punjab -144001 • Jalgaon:Rustomji Infotech Services 70, Navipeth, Opp. Old Bus Stand, Jalgaon, Maharashtra - 425001 • Jalna:Shop No. 6, Ground Floor, Anand Plaza 
Complex, Bharat Nagar, Shivaji Putla Road, Jalna, Maharashtra - 431203 • Jalpaiguri:Babu Para, Beside Meenaar Apartment ,Ward No. VIII, Kotwali Police Station, Jalpaiguri, West Bengal - 735101 • Jammu:JRDS Heights, Sector 14, Nanak Nagar, Near Peaks Auto 
Showroom, Jammu Jammu & Kashmir - 180004  • Jamnagar:207, Manek Centre, P N Marg, Jamnagar, Gujarat - 361001 • Jamshedpur:Tee Kay Corporate Towers, 3rd Floor, S B Shop Area, Main Road, Bistupur, Jamshedpur-831001 • Janakpuri:Office Number 
112, First Floor, Mahatta Tower, B Block Community Centre, Janakpuri, New Delhi -110058 • Jaunpur:248, Fort Road Near Amber Hotel, Jaunpur Uttarpradesh - 222001 • Jhansi:No. 372 / 18D, First Floor, Above IDBI Bank, Beside V - Mart, Near RAKSHAN, 

stGwalior Road, Jhansi - 284001 • Jodhpur:1/5, Nirmal Tower, 1  Chopasani Road, Jodhpur, Rajasthan - 342003 • Jorhat:SINGH BUILDING, GROUND FLOOR, C/O-PRABHDEEP SINGH, PUNJABI GALI, OPP V-MART, GAR ALI, PO & PS-JORHAT, JORHAT-
785001 • Junagadh:"Aastha Plus", 202 - A, Second Floor, Sardarbag Road, Nr. Alkapuri, Opp. Zansi Rani Statue, Junagadh, Gujarat - 362001 • Ichalkaranji: CAMS, 12/179, Bairagdar Building, Behind Congress Committee Office, Ichalkaranji - 416115, 
Maharashtra • Kadapa:D. No. 3/2151/2152, Shop No 4, Near Food Nation, Raja Reddy Street, Kadapa – 516001, Andhra Pradesh • Kakinada:D. No. 25 - 4 - 29, First Floor, Kommireddy vari street, Beside Warf Road, Opp swathi medicals, Kakinada - 533001 • 
Kalyan:Office No. 413, 414, 415, Fourth Floor, Seasons Business Centre, Opp. KDMC (Kalyan Dombivli Municipal Corporation), Shivaji Chowk, Kalyan (W) – 421301 • Kalyani:A – 1 / 50, Block A,  Kalyani - Nadia Dt, PIN - 741235 • Kangra:Collage Road, 
Kangra, Dist. Kangra - 176001 • Kannur:Room No. PP. 14 / 435, Casa Marina Shopping Centre, Talap, Kannur, Kerala - 670004 • Kanpur:First Floor 106 - 108 City Centre, Phase II, 63/ 2, The Mall, Kanpur, Uttarpradesh - 208001 • Karimnagar:H. No. 7 - 1 - 257, 
Upstairs S B H mangammathota, Karimnagar, Telangana - 505001 • Karnal:No. 29, Avtar Colony, Behind vishal mega mart, Karnal - 132001 • Karur:No. A5 75/1 Vaiyapuri Nagar 2nd Cross, Karur - 639 002 • Katni:First Floor, Gurunanak dharmakanta, Jabalpur 
Road, Bargawan, Katni, Madhya Pradesh - 483501 • Khammam:Shop No. 11 - 2 - 31 / 3, First Floor, Philips Complex, Balajinagar, Wyra Road, Near Baburao Petrol Bunk, Khammam, Telangana - 507001 • Kharagpur:"Silver Palace" OT Road, Inda - Kharagpur, G - P 
- Barakola, P.S. Kharagpur Local, Dist West Midnapore - 721305 • Kolhapur:2 B, 3rd Floor, Ayodhya Towers, Station Road, Kolhapur, Maharashtra - 416001 • Kolkata:2/1, Russell Street, 2nd Floor, Kankaria Centre, Kolkata - 700071 • Kolkata Central-CC 
(Kolkata Central):3 / 1, R. N. Mukherjee Road, Third Floor, Office space - 3 C, “Shreeram Chambers”, Kolkata - 700001 • Kollam:Uthram Chanmbers (Ground Floor), Thamarakulam, Kollam - 691006 • Korba:Kh. No. 183 / 2 G, Opposite Hotel Blue Diamond, T. 
P. Nagar, Korba - 495677 • Kota:B-33, Kalyan Bhawan, Near Triangle Park, Vallabh Nagar, Kota, Rajasthan - 324007 • Kottayam:1307 B, Puthenparambil Building, KSACS Road, Opp. ESIC Office, Behind Malayala Manorama Muttambalam - P O, Kottayam - 686501 
• Krishnanagar:R. N. Tagore Road, In front of Kotawali, P. S. Krishnanagar Nadia - 741101 • Kukatpally:No. 15 - 31 - 2 M - 1 / 4, First Floor, 14 - A, MIG, KPHB Colony, Kukatpally, Hyderabad - 500072 • Kumbakonam:No. 28 / 8, First Floor, Balakrishna 

thColony, Pachaiappa Street, Near VPV Lodge, Kumbakonam – 612001 • Kurnool:Shop No. 26 and 27, Door No. 39 / 265 A and 39 / 265 B, Second Floor, Skanda Shopping Mall, Old Chad Talkies, Vaddageri, 39  Ward, Kurnool - 518001 • Lucknow:Office No. 107, 
First Floor, Vaisali Arcade Building, Plot No 11, 6 Park Road, Lucknow - 226001 • Ludhiana:U/ GF, Prince Market, Green Field, Near Traffic Lights, Sarabha Nagar Pulli, Pakhowal Road, Ludhiana, Punjab - 141002 • Madurai:Shop No. 3, 2nd Floor Surya Towers, 
No. 272/273, Goodshed Street, Madurai - 625001 • Malappuram:Kadakkadan Complex, Opp central school, Malappuram - 676505 • Malda:Daxhinapan Abasan, Opp Lane of Hotel Kalinga, SM Pally, Malda, West bengal - 732101 • Mandi:No. 328 / 12, Ram 
Nagar, First Floor, Above Ram Traders, Mandi - 175001 • Mangalore:14-6-674/15(1), SHOP NO -UG11-2, MAXIMUS COMPLEX, LIGHT HOUSE HILL ROAD, MANGALORE – 575001, KARNATAKA • Manipal:Shop No. A2, Basement Floor, Academy Tower, 
Opposite Corporation Bank, Manipal, Karnataka - 576104 • Mapusa (Parent ISC : Goa):Office No. 503, Buildmore Business Park,New Canca By pass Road, Ximer, Mapusa Goa - 403507 • Margao:F4 - Classic Heritage, Near Axis Bank, Opp. BPS Club, Pajifond, 
Margao, Goa - 403601 • Mathura:159 / 160 Vikas Bazar Mathura Uttarpradesh - 281001 • Meerut:108, First Floor, Shivam Plaza, Opp. Eves Cinema, Hapur Road, Meerut, Uttarpradesh - 250002 • Mehsana:First Floor, Subhadra Complex Urban Bank Road, 
Mehsana, Gujarat, 384002 • Mirzapur:Ground Floor, Canara Bank Building , Dhundhi Katra, Mirzapur Uttarpradesh - 231001 • Moga:Street No 8-9 Center, Aarya Samaj Road, Near Ice Factory. Moga -142 001 • Moradabad:H 21 - 22, First Floor, Ram Ganga Vihar 
Shopping Complex, Opposite Sale Tax Office, Moradabad - 244001 • Mumbai:30, Rajabahadur Compound, Opp. Indian Bank, Mumbai Samachar Marg, Fort, Mumbai, Maharashtra – 400023 • Muzaffarnagar:No. 235, Patel Nagar, Near Ramlila Ground, New 
Mandi, Muzaffarnagar - 251001 • Muzaffarpur:Brahman Toli, Durgasthan Gola Road, Muzaffarpur, Bihar - 842001 • Mysore:No. 1, First Floor, CH. 26 7th Main, 5th Cross (Above Trishakthi Medicals), Saraswati Puram, Mysore, Karnataka, - 570009 • Nadiad:F 
142, First Floor, Ghantakarna Complex Gunj Bazar, Nadiad, Gujarat - 387001 • Nagpur:145, Lendra, New Ramdaspeth, Nagpur, Maharashtra - 440010 • Namakkal:156A / 1, First Floor, Lakshmi Vilas Building, Opp. To District  Registrar Office, Trichy Road, 
Namakkal, Tamilnadu - 637001 • Nanded:Shop No. 8, 9, Cellar "Raj Mohammed Complex", Main Road, Shri Nagar, Nanded - 431605 • Nasik:First Floor, "Shraddha Niketan", Tilak Wadi, Opp Hotel City Pride, Sharanpur Road, Nasik - 422002 • Navsari:214 - 
215, Second Floor, Shivani Park, Opp. Shankheswar Complex, Kaliawadi, Navsari, Gujarat – 396445 • Nellore:Shop No. 2, 1st Floor, NSR Complex, James Garden, Near Flower Market, Nellore - 524001  • New Delhi:CAMS Service Center, 401 to 404, 4th Floor, 
Kanchan Junga Building, Barakhamba Road, New Delhi - 110001 • Nizamabad:5 - 6 - 208, Saraswathi nagar, Opposite Dr.Bharathi rani nursing home, Nizamabad, Andhra Pradesh - 503001 • Noida:Commercial Shop No. GF 10 & GF 38, Ground Floor, Ansal 
Fortune Arcade, Plot No. K - 82, Sector - 18, Noida – 201301 • Ongole:Shop. No. 1128, First Floor, 3rd Line, Sri Bapuji Market Complex, Ongole - 523001 • Palakkad:Door No. 18 / 507 (3), Anugraha, Garden Street, College Road, Palakkad, Kerala  - 678001 • 
Palanpur:Gopal Trade center, Shop No. 13 - 14, Third Floor, Nr. BK Mercantile bank, Opp. Old Gunj, Palanpur - 385001 • Panipat:SCO 83 - 84, First Floor, Devi Lal Shopping Complex, Opp RBL Bank, G.T.Road , Panipat, Haryana - 132103 • Pathankot:13 - A, 
First Floor, Gurjeet Market, Dhangu Road, Pathankot, Punjab - 145001 • Patiala:No. 35 New Lal Bagh, Opp. Polo Ground, Patiala - 147001 • Patna:301B, Third Floor, Patna One Plaza, Near Dak bunglow Chowk, Patna 800001 • Pitampura:Number G - 8, Ground 
Floor, Plot No. C - 9, Pearls Best Height - II, Netaji Subhash Place, Pitampura, New Delhi – 110034 • Pondicherry:S - 8, 100, Jawaharlal Nehru Street (New Complex, Opp. Indian Coffee House), Pondicherry - 605001 • Pune:Vartak Pride, 1st Floor, Survey No. 46, 
City Survey, No. 1477, Hingne budruk, D.P.Road, Behind Dinanath mangeshkar Hospital, Karvenagar, Pune - 411052 • Rae Bareli:17, Anand Nagar Complex, Opposite Moti Lal Nehru Stadium, SAI Hostel Jail Road, Rae Bareilly, Uttar pradesh - 229001 • 
Raipur:HIG, C - 23 Sector - 1, Devendra Nagar, Raipur, Chattisgarh - 492004 • Rajahmundry:Door No. 6 - 2 - 12, First Floor, Rajeswari Nilayam, Near Vamsikrishna Hospital, Nyapathi Vari Street, T. Nagar, Rajahmundry, Andhra Pradesh - 533101 • 
Rajapalayam:No. 59 A / 1, Railway Feeder Road, (Near Railway Station), Rajapalayam, Tamilnadu - 626117 • Rajkot:Office 207 - 210, Everest Building, Harihar Chowk, Opp Shastri Maidan, Limda Chowk, Rajkot, Gujarat - 360001 • Ranchi:4, HB Road No. 206, 
Second Floor, Shri Lok Complex, H B Road, Near Firayalal, Ranchi, Jharkhand - 834001 • Ratlam:Dafria & Co., No. 18, Ram Bagh, Near Scholar's School, Ratlam, Madhya Pradesh - 457001 • Ratnagiri:Orchid Tower, Ground Floor, Gala No. 06, S. V. No. 301 / Paiki, 
1 / 2, Nachane Municiple Aat, Arogya Mandir, Nachane Link Road, At, Post, Tal. Ratnagiri Dist. Ratnagiri - 415612 • Rohtak:SCO 06, Ground Floor, MR Complex, Near Sonipat Stand Delhi Road, Rohtak - 124001 • Roorkee:22, Civil Lines, Ground Floor, Hotel 
Krish Residency, Roorkee, Uttara khand - 247667 • Rourkela:Second Floor, J B S Market Complex, Udit Nagar, Rourkela - 769012 • Sagar:Opp. Somani Automobile, S Bhagwanganj Sagar, Madhya Pradesh - 470002 • Saharanpur:First Floor, Krishna Complex, 
Opp. Hathi Gate Court Road, Saharanpur, Uttarpradesh - 247001 • Salem:No. 2, First Floor, Vivekananda Street, New Fairlands, Salem, Tamilnadu - 636016 • Sambalpur:C/o. Raj Tibrewal & Associates, Opp. Town High School, Sansarak Sambalpur, Orissa - 
768001 • Sangli:Jiveshwar Krupa Bldg. Shop. No. 2, Ground Floor, Tilak Chowk Harbhat Road, Sangli, Maharashtra - 416416 • Satara:117 / A / 3 / 22,  Shukrawar Peth, Sargam Apartment, Satara, Maharashtra - 415002 • Secunderabad (Hyderabad):208, II 
Floor Jade Arcade Paradise Circle, Hyderabad, Telangana 500 003. • Seerampur:47 / 5 / 1, Raja Rammohan Roy Sarani, PO. Mallickpara, Dist. Hoogly, Seerampur, West Bengal - 712203 • Shahjahanpur:Bijlipura, Near Old Distt Hospital, Jail Road ,Shahjahanpur 
Uttarpradesh - 242001 • Shillong:Third Floor, R P G Complex, Keating Road, Shillong, Meghalaya - 793001 • Shimla:First Floor, Opp. Panchayat Bhawan Main gate, Bus stand, Shimla, Himachal Pradesh - 171001 • Shimoga:No. 65, First Floor, Kishnappa 
Compound, 1st Cross, Hosmane Extn, Shimoga, Karnataka - 577201 • Sikar:C/o. Gopal Sharma & Company, Third Floor Sukhshine Complex, Near Geetanjali Book depot, Tapadia Bagichi, Sikar, Rajasthan - 332001 • Silchar:House No. 18 B, First Floor, C/O LT, 
Satyabrata Purkayastha, Opp To Shiv Mandir, Landmark - Sanjay Karate Building, Near Iskon Mandir, Ambicabathy, Silchar - 788004 • Siliguri:No.78, Haren Mukherjee Road, First Floor, Beside SBI Hakimpara, Siliguri - 734001 • Sirsa:Ground Floor of CA Deepak 
Gupta, M G Complex, Bhawna Marg, Beside Over Bridge, Bansal Cinerma Market, Sirsa Haryana - 125055 • Sitapur:Arya Nagar, Near Arya Kanya School, Sitapur, Uttarpradesh - 261001 • Solan:First Floor, Above Sharma General Store, Near Sanki Rest house, The 
Mall, Solan, Himachal Pradesh - 173212 • Solapur:Flat No 109, First Floor, A Wing,  Kalyani Tower126 Siddheshwar Peth, Near Pangal High School, Solapur, Maharashtra - 413001 • Sonepat:S C O - 12, First Floor, Pawan Plaza, Atlas Road, Subhas Chowk, Sonepat 
- 131001 • Sri Ganganagar:18 L Block, Sri Ganganagar, Rajasthan - 335001 • Srikakulam:Door No 10-5-65, 1st Floor, Dhanwanthri Complex, Kalinga Road, Opp Chandramouli Departmental Store, Near Seven roads Junction, Srikakulam – 532 001 • 
Sultanpur:967, Civil Lines, Near Pant Stadium, Sultanpur, Uttarpradesh - 228001 • Surat:Shop No. G-5, International Commerce Center, Nr. Kadiwala School, Majura Gate, Ring Road, Surat - 395002 • Surendranagar:Shop No. 12, M. D. Residency, Swastik 
Cross Road, Surendranagar - 363001 • Suri:Police Line, Ramakrishnapally, Near Suri Bus Stand, Suri West Bengal - 731101 • Tambaram:Third Floor, B R Complex, No. 66, Door No. 11 A, Ramakrishna Iyer Street, Opp. National Cinema Theatre, West Tambaram, 
Chennai - 600045 • Tezpur:Kanak Tower - First Floor Opp. IDBI Bank / ICICI Bank C.K. Das Road, Tezpur Sonitpur, Assam - 784001  • Thane:Dev Corpora, A Wing, 3rd floor, Office no.301, Cadbury Junction, Eastern Express way, Thane (West) - 400 601 • 
Tinsukia:Bangiya Vidyalaya Road, Near Old post office, Durgabari, Tinsukia,  Assam - 786.125 • Tirunelveli:No. F4, Magnam Suraksaa Apatments, Tiruvananthapuram Road, Tirunelveli - 627002 • Tirupati:Shop No. 6, Door No. 19 - 10 - 8, (Opp to Passport 
Office), AIR Bypass Road, Tirupati, AndhraPradesh - 517501 • Tirupur:1 (1), Binny Compound, Second Street, Kumaran Road, Tirupur, Tamilnadu - 641601 • Tiruvalla:First Floor, Room No. 61 (63), International shopping Mall, Opp. ST Thomas Evangelical 
Church, Above Thomsan Bakery, Manjady, Thiruvalla - 689105 • Trichur:Room No. 26 & 27, Dee Pee Plaza, Kokkalai, Trichur, Kerala - 680001 • Trichy:No 8, First Floor, 8th Cross West Extn, Thillainagar, Trichy, Tamilnadu - 620018 • Trivandrum:TC NO: 
22/902, 1st - Floor "BLOSSOM" BLDG, OPP.NSS KARAYOGAM, SASTHAMANGALAM VILLAGE P.O, Thiruvananthapuram Trivandrum-695010. Kerala • Tuticorin:4 B / A 16, Mangal Mall Complex, Ground Floor, Mani Nagar, Tuticorin, Tamilnadu - 628003 • 
Udaipur:No.32, Ahinsapuri, Fatehpura Circle, Udaipur - 313001 • Ujjain:Adjacent to our existing Office at 109, First Floor, Siddhi Vinayak Trade Center, Shahid Park, Ujjain - 456010 • Vadodara:103, Aries Complex, Bpc Road, Off R.C. Dutt Road, Alkapuri, 
Vadodara, Gujarat - 390007 • Valsad:3rd floor, Gita Nivas, Opp Head Post Office, Halar Cross Lane Valsad, Gujarat - 396001 • Vapi:208, Second Floor, HEENA ARCADE, Opp. Tirupati Tower, Near G.I.D.C. Char Rasta, Vapi, Gujarat - 396195 • Varanasi:Office 
No. 1, Second Floor, Bhawani Market, Building No. D - 58 / 2 - A1, Rathyatra Beside Kuber Complex, Varanasi, Uttarpradesh - 221010 • Vasco da gama (Parent Goa):No. DU 8, Upper Ground Floor, Behind Techoclean Clinic, Suvidha Complex Near ICICI Bank, 
Vasco, Goa - 403802 • Vashi:BSEL Tech Park, B - 505, Plot No. 39 / 5 & 39 / 5 A, Sector 30A, Opp.Vashi Railway Stationm Vashi, Navi Mumbai - 400705 • Vellore:Door No. 86, BA Complex, 1st Floor Shop No 3, Anna Salai (Officer Line), Tollgate, Vellore - 632 001 • 
Vijayawada:40 - 1 - 68, Rao & Ratnam Complex, Near Chennupati Petrol Pump, M.G. Road, Labbipet, Vijayawada, Andhra Pradesh - 520010 • Vijaynagaram (Vizianagaram):Door. No. 4 - 8 - 73, Beside Sub Post Office, Kothagraharam, Vizianagaram, Andhra 
Pradesh - 535001 • Visakhapatnam (Vizag):Flat No. GF2, D. No. 47 - 3 - 2 / 2, Vigneswara Plaza, 5th Lane, Dwarakanagar, Visakhapatnam, Andhra Pradesh - 530016 • Warangal:H. No. 2 - 4 - 641, F - 7, First Floor, A. B. K Mall, Old Bus Depot Road, Ramnagar, 
Hanamkonda, Warangal, Telangana - 506001 • Yamuna Nagar:124 - B / R, Model Town Yamunanagar, Yamuna Nagar, Haryana - 135001 • Yavatmal:Pushpam, Tilakwadi, Opp. Dr. Shrotri Hospital, Yavatmal, Maharashtra, 445001




